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GROWTH IN QUARTERLY REAL GROSS 
DOMESTIC PRODUCT, (Chained 1996 Dollars)
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GROWTH IN QUARTERLY REAL PERSONAL 
CONSUMPTION EXPENDITURES, (Chained 1996 Dollars)
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GROWTH IN QUARTERLY REAL PRIVATE 
NONRESIDENTIAL FIXED INVESTMENT
(Chained 1996 Dollars)
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TENNESSEE AND U.S. NONAG JOB GROWTH 
3-Month Moving Average, Seasonally Adjusted
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TENNESSEE AND U.S. UNEMPLOYMENT RATES
Seasonally Adjusted
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TENNESSEE NONAGRICULTURAL JOB GROWTH, 
BY SECTOR, Not Seasonally Adjusted
[Qtr Ending Feb 2002 to Qtr Ending Feb 2003]
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TENNESSEE MSA NONAGRICULTURAL JOB
GROWTH Not Seasonally Adjusted 
(Qtr Ending Feb 2002 - Qtr Ending Feb 2003)
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GROWTH IN U.S. TOTAL TAXES, 
1971-2002
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GROWTH IN U.S. MAJOR TAXES
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CHANGE IN TOTAL TAX COLLECTIONS
Jul-Dec 2001 to Jul-Dec 2002

Greater than 6.0%
--8--

1.7 to 6.0%
--21--

Less than 1.7%
--20--

U.S. =  2.2%

Not Available
--1--
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CHANGE IN SALES TAX COLLECTIONS
Jul-Dec 2001 to Jul-Dec 2002

Greater than 5.0%
--12--

1.6 to 5.0%
--17--

Less than 1.6%
--16--

U.S. =  2.2%

Not Applicable
--5--
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CHANGE IN CORPORATE TAX COLLECTIONS
Jul-Dec 2001 to Jul-Dec 2002

Greater than 12.3%
--18--

2.2 to 6.0%
--8--

Less than 2.2%
--18--

U.S. =  12.3%

Not Available
--6--
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GROWTH IN SALES TAX REVENUE
(Adjusted for Tax Increases) (3-month moving average)
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SALES TAX COLLECTIONS BY CATEGORY OF SALES 
(Oct01-Mar02 to Oct02-Mar03 Adjusted)
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ACTUAL AS A PERCENT OF ESTIMATE
General Fund, Highway Fund and Total
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Collections thru April 2003

Actual Growth Growth
Growth Necessary F&A Necessary Fox Actual
Year to for Budget for Fox 4/25/03 FY 2002

Date Estimate Document Estimate Estimate Collections

Franchise & Excise 9.88 -16.81 1,000.0     -8.48 1,020.0    968.4        
Franchise 9.26 -129.95 347.0        -12.78 432.8 410.9        
Excise 10.42 32.83 653.0        -6.59 587.2 557.5        
Income -19.31 322.86 140.0        -28.38 116.0 144.5        
Inherit & Estate -10.72 20.22 95.0           -37.64 80.0 97.4           
Gasoline 3.72 -6.35 582.7        -6.36 582.7 576.9        
Petrol Spec -3.32 17.83 62.9           17.55 62.9 61.6           
Tobacco 33.15 45.74 117.3        45.60 117.3 85.8           
Beer 13.23 4.56 17.5           3.67 17.5 15.8           
Motor Vehicle Reg. 13.04 -9.37 236.0        -9.37 236.0 221.2        
M.V. Title 3.36 3.23 11.0           1.99 11.0 10.6           
Mixed Drink 6.10 1.50 37.5           1.61 37.5 35.7           
Business 4.93 402.68 91.4           365.93 85.0 21.1           
Privilege 7.10 31.05 240.0        31.03 240.0 207.9        
Gross Receipts -3.65 9.08 223.1        9.17 223.1 223.9        
Alcoholic Bev. 11.31 10.53 34.1           10.81 34.1 30.7           
Sales 16.71 13.14 5,390.0     16.51 5,430.0 4,654.7     
M. V. Fuel 3.64 4.87 157.2        4.96 157.2 151.2        
Severance -5.59 12.52 1.1             8.89 1.1 1.1             
Coin Amuse. 0.00 169.85 3.4             424561 3.4 0.0             

Total 12.31 12.70 8,440.2     13.45 8,454.7 7,508.6     

Note: F&A Privilege Tax increased by $32 million.



W.F. Fox, CBER, The University of Tennessee, Knoxville 18

                                                  Tennessee Department of Revenue Collections (Millions of Dollars)

2002 2003 2004

Percent General Percent General Percent General
Amount Change Fund Amount Change Fund Amount Change Fund

Sales and Use 4,645.7 0.1 4,407.3 5,430.0 16.9 5,181.6 5,603.8 3.2 5,347.4
Gasoline 576.9 1.3 7.9 582.7 1.0 8.1 588.5 1.0 8.1
Motor Fuel 151.2 -12.8 3.9 157.2 4.0 4.1 165.1 5.0 4.3
Gasoline Inspection 61.6 0.2 19.1 62.9 2.0 19.5 64.7 3.0 20.1
Motor Vehicle Registration 219.6 3.9 35.2 236.0 7.5 44.4 245.4 4.0 46.2

Income 141.7 -28.9 91.8 116.0 -18.1 75.2 135.0 16.4 87.5
Privilege 207.9 8.7 174.9 240.0 15.4 199.1 249.6 4.0 207.1

Gross Receipts 224.3 -9.8 143.1 223.1 -0.5 141.2 230.8 3.4 146.1

Gross Receipts - TVA 200.3 -11.5 121.9 198.6 -0.8 119.9 204.6 3.0 123.5
Gross Receipts - Other 24.0 7.9 21.3 24.5 2.0 21.7 26.2 7.0 23.2
Beer 15.3 -0.8 10.3 17.5 13.8 12.2 17.8 2.0 12.4
Alcoholic Beverage 30.0 0.0 24.9 34.1 13.6 28.8 34.8 2.0 29.3
Franchise & Excise 966.3 -12.4 837.7 1,020.0 5.6 894.3 1,030.2 1.0 903.2

Inheritance & Estate 104.5 16.5 104.5 80.0 -23.4 80.0 78.0 -2.5 78.0
Tobacco 85.6 3.4 85.6 117.3 37.0 117.3 118.4 1.0 118.4
Motor Vehicle Title 10.6 0.0 8.1 11.0 3.0 8.2 11.1 1.0 8.3
Mixed Drink 35.9 4.4 18.6 37.5 4.6 19.5 39.4 5.0 20.4
Business 21.1 -1.8 21.1 85.0 302.6 85.0 92.0 8.2 92.0
Severance 1.1 -5.4 0.3 1.1 1.0 0.3 1.1 1.0 0.3
Coin Amusement 0.0 -46.3 0.0 3.4 10728.0 3.4 3.5 2.9 3.5

Total 7,499.5 -2.4 5,994.5 8,454.7 12.7 6,922.1 8,709.3 3.0 7,132.8
General Fund Growth -2.2 15.5 3.0

April 26, 2003
William F. Fox
Center for Business and Economic Research
University of Tennessee, Knoxville



W.F. Fox, CBER, The University of Tennessee, Knoxville 19

GROWTH IN ADJUSTED TOTAL TAX 
COLLECTIONS
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*Revenues have not been adjusted for corporate tax policy changes.
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ELASTICITIES FOR ADJUSTED SALES
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